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¢ƘŜǊŜΩǎ bƻ tƭŀŎŜ [ƛƪŜ IƻƳŜΗ 
 

aƻƴŘŀȅ ǘƘŜ нрǘƘ ǎŀǿ ŀ ǊŜǘǳǊƴ ǘƻ ŎŀƳǇǳǎ ŦƻǊ ŀƭƭ wŜŘŜŜƳŜǊ ǎǘǳŘŜƴǘǎΦ ²Ƙŀǘ ŀ ǿƻƴŘŜǊŦǳƭ Řŀȅ ƛǘ 

ǿŀǎΣ ŎŀǇǇŜŘ ƻũ ōȅ ŀ ǎǘǳŘŜƴǘ ǇƛŎƴƛŎ ŦŜŀǘǳǊƛƴƎ ŀ ǇǊŜǎŜƴǘŀǝƻƴ ōȅ ƻǳǊ {ŜƴƛƻǊ [ŜŀŘŜǊǎΦ L ǿŀǎ ǎƻ 

ǘƘŀƴƪŦǳƭ ǘƘŀǘ DƻŘ ǎƻ ƎǊŀŎƛƻǳǎƭȅ ōǊƻǳƎƘǘ ŀƭƭ ƻŦ ƻǳǊ ǎǘǳŘŜƴǘǎ ōŀŎƪ ƘŜŀƭǘƘȅ ŀƴŘ όŜȄŎŜǇǘ ŦƻǊ ŀ ŦŜǿ 

ǎŜǇŀǊŀǝƻƴ ǘŜŀǊǎύΣ ƘŀǇǇȅΗ 

 

.ȅ [ǳƴŎƘǝƳŜΣ ŀƭƭ ǘƘŜ ǎǘǳŘŜƴǘǎ ƘŀŘ ǎŜǧƭŜŘ ŀƴŘ ǘƘŜ ŜȄŎƛǘŜŘ ŎƘŀǧŜǊΣ ƭŀǳƎƘǘŜǊ ŀƴŘ ǎƘŜŜǊ Ƨƻȅ ƻŦ 

ōŜƛƴƎ ōŀŎƪ ǘƻƎŜǘƘŜǊ ǿŀǎ ǎƻƳŜǘƘƛƴƎ ǘƻ ōŜƘƻƭŘΗ L ǿŀǎ ǎƻ ǘƘŀƴƪŦǳƭ ǘƻ ōŜ ƻǳǘ ƻƴ Řǳǘȅ ŀƴŘ     

ǘƘŜǊŜŦƻǊŜ ŀōƭŜ ǘƻ ǿƛǘƴŜǎǎ ǘƘŜ ƘŀǇǇƛƴŜǎǎ ƛƴ ŀŎǝƻƴΗ 

 

²ƘƛƭŜ !ǳǎǘǊŀƭƛŀ Ƙŀǎ ƳŀŘŜ ƎǊŜŀǘ ǎǘǊƛŘŜǎ ƛƴ ƳŀƴŀƎƛƴƎ ǘƘŜ ǘƘǊŜŀǘ ƻŦ /ƻǊƻƴŀ ±ƛǊǳǎ ǿŜ ƳǳǎǘƴΩǘ 

ōŜŎƻƳŜ ŎƻƳǇƭŀŎŜƴǘΦ hƴ ǘƘŀǘ ƴƻǘŜΣ LΩŘ ƭƛƪŜ ǘƻ ǊŜƳƛƴŘ ȅƻǳ ŀƭƭ ǘƘŀǘ ŎƘƛƭŘǊŜƴ ǿƘƻ ŀǊŜ ǳƴǿŜƭƭ 

Ƴǳǎǘ ǊŜƳŀƛƴ ŀǘ ƘƻƳŜΦ L ǳƴŘŜǊǎǘŀƴŘ ǘƘŀǘ ǘƘƛǎ Ŏŀƴ ōŜ ŘƛŶŎǳƭǘΣ ǇŀǊǝŎǳƭŀǊƭȅ ǿƛǘƘ ǿƻǊƪ             

ǊŜǉǳƛǊŜƳŜƴǘǎΣ ōǳǘ ŎǳǊǊŜƴǘƭȅΣ ƎǳƛŘŜƭƛƴŜǎ ŦƻǊ ǎŎƘƻƻƭǎ ǾŜǊȅ ŎƭŜŀǊƭȅ ƻǳǘƭƛƴŜ ǘƘŀǘ ǎƛŎƪ ŎƘƛƭŘǊŜƴ Řƻ 

ƴƻǘ ōŜƭƻƴƎ ƻƴ ŎŀƳǇǳǎΦ L ǘƘŀƴƪ ȅƻǳ ŦƻǊ ȅƻǳǊ ŀŘƘŜǊŜƴŎŜ ǘƻ ǘƘƛǎ ǇǊƻǘƻŎƻƭΦ 

 

bƻǿ ǘƘŀǘ ǎŎƘƻƻƭ Ƙŀǎ ōŜƎǳƴ ǘƻ ǊŜǘǳǊƴ ǘƻ ƴƻǊƳŀƭΣ ƻǳǊ ŀǧŜƴǝƻƴ Ƙŀǎ ǎǿǳƴƎ ǘƻǿŀǊŘǎ ƻǳǊ         

Ŏƻƴǝƴǳŀƭ ǉǳŜǎǘ ŦƻǊ ǊŜƅŜŎǝƻƴ ŀƴŘ ƛƳǇǊƻǾŜƳŜƴǘΦ ¢ƘŜ tǊƛƳŀǊȅ ǎǘŀũ ƘŀǾŜ ōŜŜƴ ǊŜƅŜŎǝƴƎ ƻƴ 

Ƙƻǿ wŜŀŘƛƴƎ ƛǎ ǘŀǳƎƘǘ ŀǘ wŜŘŜŜƳŜǊ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ǘƘŜ ǊŜŀŘƛƴƎ ǇǊƻƎǊŀƳ ŘŜƭƛǾŜǊŜŘ ƛǎ ōŀƭŀƴŎŜŘ 

ŀƴŘ ǊŜƅŜŎǘǎ ōŜǎǘ ǇǊŀŎǝŎŜ ŀǎ ƻǳǘƭƛƴŜŘ ƛƴ ŜƳǇƛǊƛŎŀƭ ǊŜǎŜŀǊŎƘΦ aŜŀƴǿƘƛƭŜΣ ƛƴ ǘƘŜ {ŜŎƻƴŘŀǊȅ 

ǎŎƘƻƻƭΣ ǘŜŀŎƘŜǊǎ ŀǊŜ ŜȄŀƳƛƴƛƴƎ ǘƘŜ LƴǘŜƎǊŀǘŜŘ 9ƴƎƭƛǎƘ ǇǊƻƎǊŀƳ ƛƴ ¸ŜŀǊǎ т-мл ǘƻ ƎǳŀǊŀƴǘŜŜ 

ǘƘŀǘ ƛǘ ǊŜƅŜŎǘǎ ǘƘŜ ŜȄǇŜŎǘŀǝƻƴ ƻŦ ǘƘŜ !ǳǎǘǊŀƭƛŀƴ /ǳǊǊƛŎǳƭǳƳΣ ƛǎ ƛƴǘŜǊŜǎǝƴƎ ŀƴŘ ǇǊƻǾƛŘŜǎ ŀ    

ōŀƭŀƴŎŜ ƻŦ ŀŎǝǾƛǝŜǎ ŀƴŘ ƎŜƴǊŜǎΦ ²Ŝ ŀǊŜ ǿƻǊƪƛƴƎ ƘŀǊŘ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ǿŜ ŎƻƴǝƴǳŜ ǘƻ ǊŜŀŎƘ ŦƻǊ 

ŜȄŎŜƭƭŜƴŎŜΦ 

 

! ŦŀǊŜǿŜƭƭ 

¢ƻŘŀȅ ǎŜŜǎ ǳǎ ǎŀȅƛƴƎ ŦŀǊŜǿŜƭƭ ǘƻ ŀ /ƻƭƭŜƎŜ ŦŀƳƛƭȅΦ !ǎ ǿŜ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳƴŀōƭŜ ǘƻ ƘŀǾŜ ƻǳǊ 

/ƘŀǇŜƭ ǎŜǊǾƛŎŜǎΣ ǿƘŜǊŜ ǘƘƛǎ ŦŀǊŜǿŜƭƭ ǿƻǳƭŘ ƘŀǾŜ ǘŀƪŜƴ ǇƭŀŎŜΣ L ǿƛƭƭ ǘŀƪŜ ǘƘƛǎ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ 

ŦŀǊŜǿŜƭƭ ǘƘŜ ±ŀƴ LǘŀƭƭƛŜ ŦŀƳƛƭȅ ǿƘƻ ŀǊŜ ǳƴŘŜǊǘŀƪƛƴƎ ŀ ƴŜǿ ŀŘǾŜƴǘǳǊŜ ƛƴ ǘƘŜ ²ƛŘŜ-.ŀȅκ{ƻǳǘƘ 

.ǳǊƴŜǧ ǊŜƎƛƻƴΦ 5ŜƳƛ ŀƴŘ aƛƭŀ ŀƭƻƴƎǎƛŘŜ ǘƘŜƛǊ ǇŀǊŜƴǘǎ 5ŀƴ ŀƴŘ DŜƳƳŀ ƘŀǾŜ ōŜŜƴ ƳŜƳōŜǊǎ 

ƻŦ ǘƘŜ wŜŘŜŜƳŜǊ ŎƻƳƳǳƴƛǘȅ ŦƻǊ ǉǳƛǘŜ ǎƻƳŜ ǝƳŜΦ Lǘ Ƙŀǎ ōŜŜƴ ŀ ǇƭŜŀǎǳǊŜ ǘƻ ǿŀǘŎƘ 5ŜƳƛ ŀƴŘ 

aƛƭŀ ƎǊƻǿ ōƻǘƘ ŀŎŀŘŜƳƛŎŀƭƭȅ ŀƴŘ ƛƴ ŎƻƴŬŘŜƴŎŜ ŘǳǊƛƴƎ ǘƘŜƛǊ ǝƳŜ ƘŜǊŜ ŀǘ wŜŘŜŜƳŜǊΣ ŀƴŘ ǘƻ 

ƎŜǘ ǘƻ ƪƴƻǿ 5ŀƴ ŀƴŘ DŜƳƳŀ ŀǎ ǘƘŜȅ ōƻǘƘ ŀŎǝǾŜƭȅ ǎǳǇǇƻǊǘŜŘ tC/ ŀƴŘ {w/ ŜǾŜƴǘǎ ŘǳǊƛƴƎ ǘƘŜƛǊ 

ǝƳŜ ŀǘ ǘƘŜ /ƻƭƭŜƎŜΦ ²Ŝ ǘƘŀƴƪ DƻŘ ŦƻǊ ōǊƛƴƎƛƴƎ ǘƘƛǎ ŦŀƳƛƭȅ ƛƴǘƻ ƻǳǊ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ŀǎƪ ǘƘŀǘ 

IŜ ŎƻƴǝƴǳŜ ǘƻ ōƭŜǎǎ ǘƘŜƳ ŀǎ ǘƘŜȅ ōŜƎƛƴ ǘƘƛǎ ƴŜǿ ŦŀƳƛƭȅ ŀŘǾŜƴǘǳǊŜΦ ²Ŝ ŀǎƪ IƛƳ ǘƻ ǎƻƻǘƘŜ ǘƘŜ 

ƛƴŜǾƛǘŀōƭŜ ƴŜǊǾŜǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǎǘŀǊǝƴƎ ŀ ƴŜǿ ǎŎƘƻƻƭ ƻƴ aƻƴŘŀȅ ŀƴŘ ǘƘŀǘ IŜ ŎƻƴǝƴǳŜǎ ǘƻ 

ǇǊƻǘŜŎǘ ǘƘŜƳ ƴƻǿ ŀƴŘ ŦƻǊŜǾŜǊΦ   

  

²ŀǊƳŜǎǘ .ƭŜǎǎƛƴƎǎ 

 

{ŀƴŘǊŀ ²ŀǎǎ 

tǊƛƴŎƛǇŀƭ 

9ÏÕÒ /ÒÇÁÎÉÚÁÔÉÏÎ 

5ÐÃÏÍÉÎÇ %ÖÅÎÔÓ 

 
у WǳƴŜ нлнл 

¶ tC/ ½ƻƻƳ aŜŜǝƴƎ 
сΥолǇƳ 

 
ф WǳƴŜ нлнл 

¶ C/C5 - {ŜŎƻƴŘŀǊȅ          
{ǘǳŘŜƴǘǎ ǇǊƻǾƛŘƛƴƎ 

 
мф WǳƴŜ нлнл 

¶ bŜǿǎƭŜǧŜǊ 
 
нн WǳƴŜ нлнл 

¶ {ŎƘƻƻƭ tƘƻǘƻ 5ŀȅ 
 
но WǳƴŜ нлнл 

¶ wŜǇƻǊǘ /ŀǊŘǎ ŀƴŘ      
tƻǊǜƻƭƛƻǎ ǎŜƴǘ ƘƻƳŜ 

 
нс WǳƴŜ нлнл 

¶ [ŀǎǘ 5ŀȅ ƻŦ ¢ŜǊƳ н 
 
нт WǳƴŜ - мн Wǳƭȅ нлнл 

¶ {ŎƘƻƻƭ IƻƭƛŘŀȅǎ 
 
мо Wǳƭȅ - мф Wǳƭȅ нлнл 

¶ tǳǇƛƭ CǊŜŜ ²ŜŜƪ 
 
нл Wǳƭȅ нлнл 

¶ {ŎƘƻƻƭ wŜǎǳƳŜǎΣ ¢ŜǊƳ о 
 
 
 
 

&ÒÉÄÁÙ υ *ÕÎÅ ςπςπ 
6ÏÌÕÍÅ σχȟ )ÓÓÕÅ ω 

3ÃÈÏÏÌ 0ÈÏÔÏ $ÁÙ   

-ÏÎÄÁÙ ςςÎÄ *ÕÎÅȟ ςπςπ 

 



3%#/.$!29 .%73 
 
Lǘ ƛǎ ƘŀǊŘ ǘƻ ƛƳŀƎƛƴŜ ǿƘŀǘ ƻǳǊ ǿƻǊƭŘ ǿƻǳƭŘ ōŜ ƭƛƪŜ ƛŦ ǎƻƳŜƻƴŜ ƭƛƪŜ ¢ƘƻƳŀǎ 9ŘƛǎƻƴΣ 

ǘƘŜ ƛƴǾŜƴǘƻǊ ƻŦ ƻǾŜǊ мллл ǇǊƻŘǳŎǘǎ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ƭƛƎƘǘōǳƭō ƘŀŘ ƎƛǾŜƴ ǳǇ ŀƊŜǊ Ƙƛǎ 

ŬǊǎǘ ŦŜǿ ŦŀƛƭǳǊŜǎΦ Iƛǎ ƛƴǎǇƛǊƛƴƎ ǎǘƻǊȅ ŦƻǊŎŜǎ ǳǎ ǘƻ ƭƻƻƪ ŀǘ ƻǳǊ ƻǿƴ ƭƛǾŜǎ ς Řƻ ǿŜ ƘŀǾŜ 

ǘƘŜ ǊŜǎƛƭƛŜƴŎŜ ǘƘŀǘ ǿŜ ƴŜŜŘ ǘƻ ƻǾŜǊŎƻƳŜ ƻǳǊ ŎƘŀƭƭŜƴƎŜǎΚ hǊ Řƻ ǿŜ ƭŜǘ ƻǳǊ ŦŀƛƭǳǊŜǎ 

ŘŜǊŀƛƭ ƻǳǊ ŘǊŜŀƳǎΚ !ƴŘ ǿƘŀǘ ŎƻǳƭŘ ǿŜ ŀŎŎƻƳǇƭƛǎƘ ƛŦ ǿŜ ƘŀŘ ǘƘŜ ǎǘǊŜƴƎǘƘ ƴƻǘ ǘƻ 

ƎƛǾŜ ǳǇΚ Lǎ ǘƘŜ /ƻǾƛŘ-мф ŎǊƛǎƛǎ ŎƘŀƭƭŜƴƎŜ ƛƴǎǳǊƳƻǳƴǘŀōƭŜΚ 

 

wŜǎƛƭƛŜƴŎŜ όƻǊ ǊŜǎƛƭƛŜƴŎȅύ ƛǎ ƻǳǊ ŀōƛƭƛǘȅ ǘƻ ŀŘŀǇǘ ŀƴŘ ōƻǳƴŎŜ ōŀŎƪ ǿƘŜƴ ǘƘƛƴƎǎ Řƻ 

ƴƻǘ Ǝƻ ŀǎ ǇƭŀƴƴŜŘΦ wŜǎƛƭƛŜƴǘ ǇŜƻǇƭŜ Řƻ ƴƻǘ ǿŀƭƭƻǿ ƻǊ ŘǿŜƭƭ ƻƴ ŦŀƛƭǳǊŜǎΤ ǘƘŜȅ 

ŀŎƪƴƻǿƭŜŘƎŜ ǘƘŜ ǎƛǘǳŀǝƻƴΣ ƭŜŀǊƴ ŦǊƻƳ ǘƘŜƛǊ ƳƛǎǘŀƪŜǎΣ ŀƴŘ ǘƘŜƴ ƳƻǾŜ ŦƻǊǿŀǊŘΦ 

 

¢ƘŜǊŜ ŀǊŜ ŎŜǊǘŀƛƴ ŀǧǊƛōǳǘŜǎ ǿƘƛŎƘ ŀǊŜ ŎƻƳƳƻƴ ƛƴ ǊŜǎƛƭƛŜƴǘ ǇŜƻǇƭŜΥ 

 

¶ wŜǎƛƭƛŜƴǘ ǇŜƻǇƭŜ ƘŀǾŜ ŀ ǇƻǎƛǝǾŜ ƛƳŀƎŜ ƻŦ ǘƘŜ ŦǳǘǳǊŜΦ ¢Ƙŀǘ ƛǎΣ ǘƘŜȅ Ƴŀƛƴǘŀƛƴ ŀ 

ǇƻǎƛǝǾŜ ƻǳǘƭƻƻƪΣ ŀƴŘ ǎŜŜ ōǊƛƎƘǘŜǊ Řŀȅǎ ŀƘŜŀŘΦ 

¶ wŜǎƛƭƛŜƴǘ ǇŜƻǇƭŜ ƘŀǾŜ ǎǘǊƻƴƎ ƎƻŀƭǎΣ ŀƴŘ ŀ ŘŜǎƛǊŜ ǘƻ ŀŎƘƛŜǾŜ ǘƘƻǎŜ ƎƻŀƭǎΦ 

¶ wŜǎƛƭƛŜƴǘ ǇŜƻǇƭŜ ŀǊŜ ŜƳǇŀǘƘŜǝŎ ŀƴŘ ŎƻƳǇŀǎǎƛƻƴŀǘŜΤ ƘƻǿŜǾŜǊΣ ǘƘŜȅ Řƻƴϥǘ 

ǿŀǎǘŜ ǝƳŜ ǿƻǊǊȅƛƴƎ ǿƘŀǘ ƻǘƘŜǊǎ ǘƘƛƴƪ ƻŦ ǘƘŜƳΦ ¢ƘŜȅ Ƴŀƛƴǘŀƛƴ ƘŜŀƭǘƘȅ        

ǊŜƭŀǝƻƴǎƘƛǇǎΣ ōǳǘ Řƻƴϥǘ ōƻǿ ǘƻ ǇŜŜǊ ǇǊŜǎǎǳǊŜΦ 

¶ wŜǎƛƭƛŜƴǘ ǇŜƻǇƭŜ ƴŜǾŜǊ ǘƘƛƴƪ ƻŦ ǘƘŜƳǎŜƭǾŜǎ ŀǎ ǾƛŎǝƳǎ ς ǘƘŜȅ ŦƻŎǳǎ ǘƘŜƛǊ ǝƳŜ 

ŀƴŘ ŜƴŜǊƎȅ ƻƴ ŎƘŀƴƎƛƴƎ ǘƘŜ ǘƘƛƴƎǎ ǘƘŀǘ ǘƘŜȅ ƘŀǾŜ ŎƻƴǘǊƻƭ ƻǾŜǊΦ όōŀǎŜŘ ƻƴ ŀƴ 

ŀǊǝŎƭŜ ǘƘǊƻǳƎƘ ƘǧǇǎΥκκǿǿǿΦƳƛƴŘǘƻƻƭǎΦŎƻƳκǇŀƎŜǎκŀǊǝŎƭŜκǊŜǎƛƭƛŜƴŎŜΦƘǘƳύ 

²ƘŜǊŜ Řƻ ȅƻǳ Ŭǘ ƛƴ ǘƘƛǎ ƛƳŀƎŜ ƻŦ ǊŜǎƛƭƛŜƴŎŜΚ 

 

¢ƘŜǎŜ Ǉŀǎǘ ŦŜǿ ǿŜŜƪǎ ƘŀǾŜ ǎŜŜƴ ŀƭƭ ƻǳǊ ǎǘǳŘŜƴǘǎ ǊŜǘǳǊƴ ǘƻ ƻƴ ŎŀƳǇǳǎ ƭŜŀǊƴƛƴƎΦ CƻǊ 

ǎƻƳŜ ǘƘƛǎ Ƙŀǎ ōŜŜƴ ŀ ŘƛŶŎǳƭǘ ǘǊŀƴǎƛǝƻƴ ōŀŎƪ ǘƻ ǘƘŜ ŎƭŀǎǎǊƻƻƳΦ ²Ŝ ǘƘŀƴƪ ƻǳǊ     

{ŜƴƛƻǊ [ŜŀŘŜǊǎ ŦƻǊ ǘƘŜ ǿŜƭŎƻƳŜ ǇƛŎƴƛŎ ƭŀǎǘ ǿŜŜƪΦ CƻǊ ǘƘƻǎŜ ǘƘŀǘ ǇŀǊǝŎƛǇŀǘŜŘΣ ǿŜ 

ƘŀŘ ƻǳǊ ŬǊǎǘ hƴƭƛƴŜ ¢ǊƛǾƛŀ ŎƻƳǇŜǝǝƻƴΦ /ƻƴƎǊŀǘǳƭŀǝƻƴǎ ǘƻ {Ŝŀƴ /ƻƴǿŀȅ ŀǎ ƻǳǊ 

ǎǘǳŘŜƴǘ ǿƛƴƴŜǊ ŀƴŘ aǊǎ ¢ƘƻƳŀǎ ŀǎ ƻǳǊ ǎǘŀũ ǿƛƴƴŜǊΦ 

 

hǾŜǊ ǘƘŜ ƴŜȄǘ ŦŜǿ ǿŜŜƪǎΣ ƻǳǊ ¸ŜŀǊ мл ǎǘǳŘŜƴǘǎ ǿƛƭƭ ōŜ ōǳǎȅ ŀǎ ǘƘŜȅ ǎǘŀǊǘ ǘƘŜ       

ǇǊƻŎŜǎǎ ƻŦ ƭƻƻƪƛƴƎ ŀǘ ǎǳōƧŜŎǘ ƻǇǝƻƴǎ ŀƴŘ ƭŜŀǊƴƛƴƎ ŀōƻǳǘ ǘƘŜ v/9 ŀƴŘ !¢!w         

ǎȅǎǘŜƳǎΦ ¢Ƙƛǎ ƛƴŦƻǊƳŀǝƻƴ ǿƛƭƭ ŀƭǎƻ ōŜ ǎƘŀǊŜŘ ǿƛǘƘ ǇŀǊŜƴǘǎ ǎƻƻƴ ƛƴ ŀƴ ƛƴŦƻǊƳŀǝƻƴ 

ǎŜǎǎƛƻƴ ǎŎƘŜŘǳƭŜŘ ŦƻǊ ǘƘŜ муǘƘ !ǳƎǳǎǘΦ ¢ƘŜǊŜ Ƙŀǎ ōŜŜƴ ŀ ƭƻǘ ƻŦ ŎƻǊǊŜǎǇƻƴŘŜƴŎŜ 

ŦǊƻƳ ǾŀǊƛƻǳǎ ǳƴƛǾŜǊǎƛǝŜǎ ŀƴŘ ǘǊŀƛƴƛƴƎ ƻǊƎŀƴƛǎŀǝƻƴǎ ǊŜƎŀǊŘƛƴƎ ¢!C9 ŀƴŘ ǘŜǊǝŀǊȅ 

ŎƻǳǊǎŜǎΣ ŀǇǇǊŜƴǝŎŜǎƘƛǇ ƻǇǇƻǊǘǳƴƛǝŜǎ ŀƴŘ ǘǊŀƛƴŜŜǎƘƛǇǎΦ {ǘǳŘŜƴǘǎ ǎƘƻǳƭŘ ǎŜŜ ƳŜ ƛŦ 

ŀƴȅ ƻŦ ǘƘŜ ǎƘŀǊŜŘ ƛƴŦƻǊƳŀǝƻƴ ŘƛǊŜŎǘƭȅ ƛƴǘŜǊŜǎǘǎ ǘƘŜƳΣ ƘƻǿŜǾŜǊ L ǿƛƭƭ ŀƭǎƻ ōŜ ŎƻƳπ

ƛƴƎ ǘƻ ǾŀǊƛƻǳǎ ŎƭŀǎǎŜǎ ƻǾŜǊ ǘƘŜ ƴŜȄǘ ŦŜǿ ǿŜŜƪǎ ǘƻ ŘƛǎŎǳǎǎ ŀƭƭ ƻŦ ǘƘƛǎ ǿƛǘƘ ƻǳǊ ¸ŜŀǊ мл 

ǘƻ мн ǎǘǳŘŜƴǘǎΦ  

 

CƛƴŀƭƭȅΣ ŀǎ ǿŜ ƴƻǿ ƘŀǾŜ ŀƭƭ ƻǳǊ ǎǘǳŘŜƴǘǎ ōŀŎƪ ƻƴ ŎŀƳǇǳǎΣ L ǿƻǳƭŘ ƭƛƪŜ ǘƻ ǊŜƳƛƴŘ 

ŜǾŜǊȅƻƴŜ ƻŦ ƻǳǊ ǳƴƛŦƻǊƳ ŜȄǇŜŎǘŀǝƻƴǎΦ ¢ƘŜǎŜ Ŏŀƴ ōŜ ŦƻǳƴŘ ƻƴ ǘƘŜ ŎƻƭƭŜƎŜ ǿŜōǎƛǘŜΣ 

ŀǎ ǿŜƭƭ ŀǎ ƛƴ ǘƘŜ ǎǘǳŘŜƴǘ ŘƛŀǊƛŜǎΦ !ǎ ŀƭǿŀȅǎΣ ƛŦ ȅƻǳ ƘŀǾŜ ŀƴȅ ǉǳŜǎǝƻƴǎ ƻǊ ŎƻƴŎŜǊƴǎΣ 

ǇƭŜŀǎŜ ŎƻƴǘŀŎǘ ƳŜ Ǿƛŀ ǘƘŜ ŎƻƭƭŜƎŜΦ 

 

aǊ {ǘŜǾŜƴ [ŀƪŜ 

5ŜǇǳǘȅ tǊƛƴŎƛǇŀƭ 
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²ŜŜƪ у 

¶ YƛƴƎǘƻƴ 

¶ [ŀƴƎƭŜ 

¶ [Ŝŀƴ 

¶ [ŜƛƎƘǘƻƴ 

 

²ŜŜƪ ф 

¶ [ƛƴ 

¶ [ƻŀƴŜ 

¶ [ƻǘȊ 

¶ [ƻǿŜǊ 

 
 
 

"ÉÒÔÈÄÁÙ "ÌÅÓÓÉÎÇÓ 

 
¢ƘŜ /ƻƭƭŜƎŜ /ƻƳƳǳƴƛǘȅ ǿƻǳƭŘ 
ƭƛƪŜ ǘƻ ǿƛǎƘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ      
ǎǘǳŘŜƴǘǎ ŀ ƘŀǇǇȅ ŀƴŘ ōƭŜǎǎŜŘ 
ōƛǊǘƘŘŀȅΦ 
 

WǳƴŜ 

т /ŀƭŜō IŀǊƭƛŎƪ 

ф 9ƳƳŀ /ƻƴǿŀȅ 

ф      .ŜƴƧŀƳƛƴ WŜƴǎŜƴ 

мо YŀǊƭŜŜ .ƻǊƎ 

мп WȅŜ !ǳǎǝƴ 

мр !ƴƎǳǎ [Ŝŀƴ 

мт aƛŀ WŜƴǎŜƴ 

мф    IŀȊŜƭ 5ŀƘƭƛǘȊ 

 
 

https://www.mindtools.com/pages/article/resilience.htm


3ÐÏÔÌÉÇÈÔ ÏÎ (ÏÍÅ %ÃÏÎÏÍÉÃÓ 

 

hǳǊ ǎŜƴǎŜǎ ǿŜǊŜ ƻƴ ƻǾŜǊŘǊƛǾŜ ǘƘƛǎ ǿŜŜƪ ŀǎ ǿŜ ǿŜƭŎƻƳŜŘ ƻǳǊ {ŜŎƻƴŘŀǊȅ IƻƳŜ 9ŎƻƴƻƳƛŎǎ ǎǘǳπ

ŘŜƴǘǎ ōŀŎƪ ǘƻ ǘƘŜ ŎƭŀǎǎǊƻƻƳΦ 

 

LŦ ǘƘŜ aƻƴƪŜȅ .ǊŜŀŘ ƻǳǊ ¸ŜŀǊ ф ǎǘǳŘŜƴǘǎ ƳŀŘŜ ǘŀǎǘŜŘ ŀǎ ƎƻƻŘ ŀǎ ƛǘ ƭƻƻƪŜŘΣ ǘƘŜƴ ƛǘ ǿƻǳƭŘ ƘŀǾŜ 

ǘŀǎǘŜŘ !a!½LbDΗΗ 

The Sharemarket Game 1 for 2020 recently finished and the top student results were as follows: Austin 

Kombo in first place with a profit of $18 877.34, Samantha Dendle profiting $7 930.63 and Tyson Wilkie 

in third place gaining $5 947.78. 64% of those who participated at the school were able to make a 

profit over the ten weeks of the game, which is an achievement in itself due to the decline of the   

Australian Securities Exchange (ASX) as a result of the uncertainty surrounding COVID -19. The 

Sharemarket Game 2 will commence in Term 3, with participation available for all secondary students 

who wish to participate in a unique and realistic investment experience.  

¸ŜŀǊ т ŀƴŘ у IƻƳŜ 9ŎƻƴƻƳƛŎǎ ǎǘǳŘŜƴǘǎ ƘŀǾŜ ōŜŜƴ ōǳǎƛƭȅ ǿƻǊƪƛƴƎ ƻƴ ǇƭŀƴƴƛƴƎ ǘƘŜƛǊ ƛǎƻƭŀǝƻƴ 

ƳŜŀƭǎ ǘƘŀǘ ǘƘŜȅ ǿƛƭƭ ōŜ ǎŜǊǾƛƴƎ ǘƻ ŀ ǎǘǳŘŜƴǘΣ ǘŜŀŎƘŜǊ ƻǊ ǎǘŀũ ƳŜƳōŜǊ ƘŜǊŜ ŀǘ ǎŎƘƻƻƭ ƛƴ ǿŜŜƪ фΦ  

 

¸ŜŀǊ ф ŀƴŘ мл CƻƻŘ ¢ŜŎƘƴƻƭƻƎȅ ǎǘǳŘŜƴǘǎ ƘŀǾŜ ōŜŜƴ ǎƪŜǘŎƘƛƴƎ ŀƴŘ ǘŜǎǝƴƎ ŘŜŎƻǊŀǝƴƎ ǘŜŎƘƴƛǉǳŜǎ 

ƻǾŜǊ ǘƘŜ Ǉŀǎǘ ŦŜǿ ǿŜŜƪǎ ǘƻ ŎǊŜŀǘŜ ǘƘŜƛǊ ŎŜƭŜōǊŀǝƻƴ ŎŀƪŜǎ ŦƻǊ ǘƘŜƛǊ ǳǇŎƻƳƛƴƎ ŀǎǎŜǎǎƳŜƴǘ       

ǇǊŀŎǝŎŀƭΦ 



3ÐÏÔÌÉÇÈÔ ÏÎ 3ÃÉÅÎÃÅ 

 

¢ƘŜ ¸ŜŀǊ ф ŀƴŘ мл !ƎǊƛŎǳƭǘǳǊŀƭ {ŎƛŜƴŎŜ ǎǘǳŘŜƴǘǎ ƘŀǾŜ Ǉǳǘ ǘƘŜƛǊ ƘƻƳŜ-ōŀǎŜŘ ƭŜŀǊƴƛƴƎ ǎƪƛƭƭǎ ǘƻ ǘŜǎǘ 

ōȅ ŜǎǘŀōƭƛǎƘƛƴƎ ǘƘŜ ǾŜƎŜǘŀōƭŜ ǇŀǘŎƘ ƘŜǊŜ ƻƴ ǎƛǘŜ ŀǘ wŜŘŜŜƳŜǊ [ǳǘƘŜǊŀƴ /ƻƭƭŜƎŜΣ .ƛƭƻŜƭŀΦ  ¢ƘŜȅ 

ƘŀǾŜ 5ǿŀǊŦ .Ŝŀƴǎ ǇǊƻŘǳŎƛƴƎ ǿƘƛŎƘ ǘƘŜ ōƻȅǎ ŜƴƧƻȅŜŘ ǘƻŘŀȅΣ /ƘŜǊǊȅ ¢ƻƳŀǘƻŜǎ ŀƴŘ /Ƙƛƭƭƛ ŀǊŜ 

ǎƭƻǿƭȅ ǎǘŀǊǝƴƎ ǘƻ ōŜ ŜǎǘŀōƭƛǎƘŜŘΦ  IŀǊŘ ǿƻǊƪ ŘƻŜǎ ǊŜŀǇ ǊŜǿŀǊŘǎΦ 

Lƴ ¸ŜŀǊ т {ŎƛŜƴŎŜΣ ǘƘŜ ǎǘǳŘŜƴǘǎ ŀǊŜ ŘŜǎƛƎƴƛƴƎ ǘƘŜƛǊ ōŀƭƭƻƻƴ ǇƻǿŜǊŜŘ ǾŜƘƛŎƭŜǎ ǘƻ ŜȄǇƭƻǊŜ ǘƘŜ       

ƛƳǇƭƛŎŀǝƻƴǎ ƻŦ ŀƛǊ ǊŜǎƛǎǘŀƴŎŜΣ ŦǊƛŎǝƻƴ ŀƴŘ ǿŜƛƎƘǘ ƻƴ ǘƘŜ ŘƛǎǘŀƴŎŜ ǘǊŀǾŜƭƭŜŘΦ  {ǘǳŘŜƴǘǎ ŀǊŜ ǘŜǎǝƴƎ 

ǘƘŜƛǊ ŬǊǎǘ ǇǊƻǘƻǘȅǇŜ ƴŜȄǘ ǿŜŜƪ ŀƴŘ ŀǊŜ ǘƘŜƴ ŎƘŀƭƭŜƴƎŜŘ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ŘƛǎǘŀƴŎŜ ǘǊŀǾŜƭƭŜŘ ōȅ 

ƳŀƪƛƴƎ ŀƭǘŜǊŀǝƻƴǎ ǘƻ ǘƘŜƛǊ ŘŜǎƛƎƴ ǿƛǘƘ ŀƴ ƛƳǇǊƻǾŜŘ ǎŜŎƻƴŘ ǇǊƻǘȅǇŜ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜƛǊ ŀǎǎŜǎǎƳŜƴǘ 

ǘƘƛǎ ǘŜǊƳΦ  wƻŎƪ Ƴȅ ²ƻǊƭŘ ¦ƴƛǘ ƛƴ ¸ŜŀǊ у {ŎƛŜƴŎŜ ǿƛƭƭ ŜȄǇƭƻǊŜ aƛƴŜǊŀƭǎ ŀƴŘ ǘƘŜ aƛƴƛƴƎ LƴŘǳǎǘǊȅΦ 

¢ƘŜ ǎǘǳŘŜƴǘǎ ǿŜǊŜ ŦƻǊǘǳƴŀǘŜ ǘƻ ƘŀǾŜ va9! ƘƻƭŘ ǘƘŜ ŬǊǎǘ ƛƴ ƛǘǎ ǎŜǊƛŜǎ ƻŦ hƴŜ/ƘŀƴƴŜƭ ǿŜōƛƴŀǊǎ 

ƭŀǎǘ   CǊƛŘŀȅ ǿƛǘƘ ǘƘŜ ǘƘŜƳŜ ƻŦ Ψ!ǎƪ ŀ DŜƻƭƻƎƛǎǘΩΦ  ¢ƻ ŀǎǎƛǎǘ ǎǘǳŘŜƴǘǎ ǿƛǘƘ ǘƘŜƛǊ ǊŜǎŜŀǊŎƘ ŀǎǎƛƎƴπ

ƳŜƴǘ ƛƴǘƻ ǘƘŜ ƳƛƴƛƴƎ ƛƴŘǳǎǘǊȅΣ .ŀǘŎƘŬǊŜ ǘƘǊƻǳƎƘ va9!Σ ƘŀǾŜ ƻũŜǊŜŘ ŀ ƭƻŎŀƭ ƎǳŜǎǘ ǎǇŜŀƪŜǊ ŦƻǊ 

ŀƴ ƻƴƭƛƴŜ ǿŜōƛƴŀǊ ƛƴ ²ŜŜƪ млΦ  DǊŜŀǘ ƭƛƴƪǎ ŀƴŘ ƻǇǇƻǊǘǳƴƛǝŜǎ ŦƻǊ ǘƘŜ ǊŜŀƭ ƭƛŦŜ ŀǇǇƭƛŎŀǝƻƴ ƻŦ                    

{ŎƛŜƴŎŜΦ  ¢Ƙŀƴƪ ȅƻǳ ǘƻ .ŀǘŎƘŬǊŜ ŀƴŘ va9!Φ 


